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Per capita age specific profiles of consumption and labor income
Japan, 1984-2009

Million yen
- 2000 constant prices
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Note: “c” denotes consumption, and “yI" denotes labor income.
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Household Wealth Disparities

* Household wealth disparities are sizable, greater than income
disparities, and not highly correlated with income disparities.

* A comparison of wealth and income Gini coefficients:
Wealth  Income

1. United States 0.801 0.411
2. India 0.669 0.336
3. China 0.550 0.421
4. Japan 0.547 0.321
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The Strength of Bequest Motives

Table 1: An International Comparison of the Strength of Bequest Motives (%)

Actual bequest Potential bequest Actual or potential Number of
Country R . . .
motive motive bequest motive observations
China 52.66 8.95 61.61 2227
India 92.29 3.24 95.54 1689
Japan 32.32 17.89 50.21 3131
United States 59.10 12.53 71.63 2203

Note: The figures show the proportion of respondents with an actual and/or potential bequest motive (in
percent). Respondents planning to leave an inheritance to their children no matter what and those
planning to leave an inheritance to their children under certain conditions were regarded as having an
actual bequest motive, while respondents who want to leave an inheritance to their children but will not do
so because they don't have the financial capacity to do so were regarded as having a potential bequest
motive.

Source: The author's own calculations based on data from the Preference Parameter Survey of Osaka
University.
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Bequest Division

Table 2: An International Comparison of the Prevalence of Equal Bequest Division (%)

Country Equal division Number of observations
China 70.27 728
India 82.22 1569
Japan 72.68 2200
United States 92.37 1573

Note: The figures show the proportion of respondents with two or more children who plan to divide
their bequest equally among their children (in percent). The denominator excludes respondents
with no children, those with only one child, those not planning to leave a bequest, and those not
answering the questions about bequest division.

Source: The author's own calculations based on data from the Preference Parameter Survey of
Osaka University.
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Correlation between Transfer Receipts and Earned
Income

Table 3: An International Comparison of the Correlation between Transfer Receipts and
Earned Income (ratios)

Country Bequests Inter vivos transfers Both Numbelj of
observations
China (Urban) 1.230 1.217 1.222 1343
India 1.524 1.471 1.515 1689
Japan 1.173 1.180 1.192 3131
U.SA. 1.366 1.311 1.354 2203

Note: The figures show the ratio of the average earned income of respondents receiving and/or expecting
to receive each type of intergenerational transfer to the average earned income of respondents not
receiving and not expecting to receive that type of transfer.

Source: The author's own calculations based on data from the Preference Parameter Survey of Osaka
University.
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Gender Differences

Table 4: An International Comparison of Gender Differences in Transfer Receipts

(%)
. Number of
Country Male respondents =~ Female respondents = Difference .

observations
China (Urban) 44.84 36.80 8.05 1343
India 14.40 10.24 4.15 1689
Japan 51.94 37.46 14.48 3131
United States 28.85 23.76 5.09 2203

Note: The figures show the proportion of respondents of each gender receiving and/or
expecting to receive intergenerational transfers from their own parents (in percent).

Source: The author's own calculations based on data from the Preference Parameter Survey of
Osaka University.
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Correlation between Bequest Receipts and
Bequest Motives

Table 5: An International Comparison of the Impact of Transfer Receipts on Bequest
Motives (%)

Respondents Respondents not
Country receiving and/or receiving and not Difference Number}‘ of
expecting to expecting to observations
receive transfers = receive transfers
China (Urban) 58.74 57.20 1.54 1343
India 84.78 93.94 -9.16 1689
Japan 38.78 25.10 13.68 3131
US.A. 65.33 56.37 8.96 2203

Note: The figures show the proportion of respondents planning to leave a bequest broken down by
whether or not they have received and/or expect to receive intergenerational transfers (in
percent).

Source: The author's own calculations based on data from the Preference Parameter Survey of
Osaka University.
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Inter-spousal Correlations in Transfer Receipts

Table 6: An International Comparison of Inter-spousal Correlations in Transfer Receipts (%)

Respondents receiving Respondents not receiving

and/or expecting to and not expecting to Number of

receive transfers from receive transfers from Difference observations
their own parents their own parents
China (Urban) 65.72 12.99 52.73 1085
India 47.55 1.47 46.09 1345
Japan 34.14 18.99 15.15 2462
United States 40.71 8.43 32.28 1438

Note: The figures show the proportion of respondents receiving and/or expecting to receive inter-
generational transfers from their spouse's parents broken down by whether or not they have received and/or
expect to receive such transfers from their own parents (in percent). The denominator excludes respondents
who are divorced, widowed, never married, or cohabiting.

Source: The author's own calculations based on data from the Preference Parameter Survey of Osaka
University.
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