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Abstract

The 3.11 Tohoku Region Pacific Coast Earthquake with magnitude 9.0 and tsunami
brought a huge devastation to the area stretching over 500 kilometers north and south in
East Japan. In any disaster, a quick assessment of economic damages is absolutely necessary,
for that will constitute the basis for recovery planning and fiscal budgeting to follow.
However, in the case of a disaster of this scale, estimation by on-site survey is too
time-consuming, if not totally impossible.

Thus we have tried to estimate the economic damages statistically by using the
number of fatalities, which is reported quickly by the National Police Agency, and
economic statistics of the affected areas. We found that the four models we used all gave the
estimation between 44 trillion and 50 trillion yen. We decided to adopt the two models that
were more dependable than others and estimated that the economic damages caused by the
Great East Japan earthquake came to 44 trillion yen, which is 1.8 times that the Cabinet
Office published on March 23.

We urge that some quick estimation method such as ours be developed, which can
better assist recovery planning for the victims, affected localities, and the national

government.

" Former researcher at Hyogo Earthquake Memorial Research Institute (HEMRI),
currently a lecturer at Konan University..
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